
 

 

 

 

 

 

MINUTES OF THE STATE LEVEL BANKERS' COMMITTEE (SLBC) MEETING 

FOR THE QUARTER ENDED MARCH 2011 FOR MEGHALAYA HELD ON THE 

2ND  JUNE  2011 AT 10:30 AM AT THE CONFERENCE HALL, MEGHALAYA 

SECRETARIAT, SHILLONG 

 

The meeting was chaired by Dr Mukul Sangma, Hon’ble Chief 

Minister, Government of Meghalaya, Shillong. 

Shri R Paramasivan, Assistant General Manager, Region - I, State 

Bank of India, Shillong, extended a very warm welcome to Dr Mukul 

Sangma, Hon’ble Chief Minister, Shri W M S Pariat, Chief Secretary, Shri 

B K Dev Verma, Additional Chief Secretary, Shri Ram Krishna Garg, 

Chief General Manager, SBI, Shri B J Sarma, General Manager, SBI, 

Shri N K Gayon, General Manager, RBI, and a host of other officials 

from the State Government, Banks, the RBI, NABARD, Insurance 

Companies, BSNL and other organizations. He then requested Shri R K 

Garg, CGM, SBI, to deliver his welcome address. 

 

 

 

 

 

 



 

Shri R K Garg also welcomed all the members present 

particularly the Chief Minister who had spared his valuable time to 

attend the meeting. He said that the participation of the Chief 

Minister is indicative of the seriousness with which the Government 

attaches to the socio-economic development of the State, and for 

the SLBC it is indeed a matter of pride and honour to the forum. He 

was confident that the Chief Minister will lend a renewed sense of 

direction to the SLBC and help the Banks and the concerned 

Departments of the Government to forge ahead in their efforts to 

discharge the responsibility reposed on them for the over-all 

development of the State. He also hoped that the presence of the 

CM will help in addressing the various issues confronting the SLBC, 

particularly those relating to Financial Inclusion, Financial literacy, 

KCC, extension of Banking facilities to villages whose population is 

2000 and above, Bakijai cases etc.   

Addressing the meeting, Shri N K Gayon, GM, RBI, Guwahati, 

also joined Shri Garg in welcoming the Chief Minister and expressed 

his hope that the forum will gain confidence from the pro-active 

initiatives of the CM, in effectively discharging its responsibilities. In 

particular, he hoped that the counsel of the CM will help in 

expediting the early opening of the remaining Bank branches at 

identified centres in terms of the “Agreed List” signed way back in 

January 2008, and reiterated RBI’s assistance in reimbursing the one-

time capital expenditure and revenue expenditure for the first 5 years 

for each such new branch. 

 

 



Shri W M S Pariat, Chief Secretary, welcomed the Hon’ble Chief 

Minister and all the other participants and said it is indeed a great 

privilege for the SLBC to have the CM in its meeting. He expressed 

happiness to observe the commendable improvements over the last 

two years, of various Banking indicators. The number of Bank 

branches now stands at 264. During the last two year deposits grew 

by over Rs.3803 crores, Loans and advances by 884 crores of which 

growth in Agriculture Term Loan accounted for Rs.161 crores.  

Nevertheless, in spite of the above positive developments, he was 

perturbed to note that the CD ratio not only continues to be low but 

in fact has slipped further down largely due to the low ACP targets 

over the last many years which were too modest compared to the 

robust growth in Bank deposits. He was particularly very unhappy with 

a few Banks in the State who have not extended even a single loan 

during the year or whose loan disbursements were dismally low. He 

therefore urged upon them to rise to the occasion and participate in 

the lending process in the State which in any case is their ordinary 

function. He was however happy to observe the growth in the CD 

ratio in Ri Bhoi District which ascended to well over the 40% bench-

mark during the last two quarters thereby technically rendering the 

Sub-Committee for the District liable to be dissolved.  But in view of 

the good work of the Sub-committee, he expressed his desire for the 

Sub-Committee to continue its functioning for the present so that the 

ratio continues to improve gradually to acceptable level. He was also 

disenchanted with the tardy progress in the lending through the KCC 

route and found that many Banks have not issued any KCC at all 

during the year under review. 

   



 

Dr Mukul Sangma, Hon’ble Chief Minister, extended a warm 

welcome to all the participants and expressed his pleasure in 

associating himself with the deliberations of this forum which he said is 

absolutely essential for the socio-economic development of the State 

and its people. Stressing the importance of the Banking fraternity, he 

said in no uncertain terms that their role in the development process is 

unique and cannot be replicated by any other organization.  That 

being so, he believed that it is incumbent on the Bankers to make sure 

that the targets set for them are not only achieved but surpassed, and 

more importantly, creditably so. He reminded the House that the 

Government of India has flagged a number of schemes of far-

reaching significance aimed at the development of the country 

particularly in the rural areas which are generally deprived of any 

proper development activity, and more so, in the State of Meghalaya. 

He added that being part of the cutting edge of the Government 

schemes and programmes, Bank branches in the rural areas have a 

very vital role to play for those programmes to succeed as envisaged. 

Therefore, it is important to ensure that benefits of banking reach all 

nook and corners of the State through the establishment of brick-and-

mortar branches or otherwise. He is grateful to the RBI for assuring their 

hand-holding assistance to the Banks for opening of branches under 

the “Agreed List”. He informed the House that last year, in a meeting 

at Patna, the Hon’ble Finance Minister, Shri Pranab Mukherjee, 

declared that Bank branches will be opened shortly at all unbanked 

Blocks in the country.  In that context, he does not see any reason why 

Saipung Block should continue to remain in the unbanked category 

more so, when the building for the proposed branch was ready quite 



sometime back.  As such, he emphasized the need to have Bank 

branches established at all Blocks, as all the important Government 

schemes will now be routed through Bank accounts only, else the 

those well-intended schemes will get derailed.  

Coming to the CD ratio, he lamented over the fact that not only 

it is very low but has been sliding during the past few quarters. There is 

a huge disparity in the ratio compared to the other States of the 

country. He said there is misconception in some quarters that the State 

has a low credit absorption capacity, although there is ample business 

opportunity for the Banks with or even without the Government 

schemes. What is required essentially is the pro-active approach in 

garnering business by the Banks adding that it is important not to lose 

sight of the fact that we are all charged with the social responsibility to 

ensure that the benefits of various banking products and Government 

schemes actually percolate down to the target group. 

 He also expressed his displeasure over the tardy pace with 

which the exercise of ensuring complete financial inclusion of the 

people of the State is now moving.  Whereas in many States the 

achievement has been above 90%, our State is still struggling and has 

not even touched double digit. At this rate, it is feared that many 

ambitious schemes initiated by the Central Government in the State 

will get derailed.  He informed that the State Government is 

contemplating to launch a special programme for Women called the 

Women’s Economic Empowerment Scheme and said that the 

success of this noble scheme will largely depend on the coverage of 

all women under the Financial Inclusion by the Banks. 

 

 



He was concerned with the fact that due to the low level of 

loans granted in agriculture sector, the share of the farmers in the 

State in deriving the benefit of the last Debt Waiver scheme of the 

Central Government was extremely poor in comparison to other 

States of the country.  He therefore, once again urged upon the 

Banks to exploit the huge untapped business potential not only in 

Agriculture but in other economic sectors too. The related line 

Departments of the State Government will be asked to join hands by 

identifying viable economic projects at the District level to help Banks 

to lend in a big way.  He however, made it abundantly clear that the 

State Government is not in any way trying to pressurize the Banks into 

lending to unviable projects thereby resulting in the unwanted 

growth of NPAs. He stressed the need for pro-active measures and 

co-operation among all the stake holders for the mutual benefit of 

the people, the Banks and the Government. He narrated some live 

cases in Garo Hills where either through ignorance or communication 

gap, one rural Bank branch could not reap for itself and thereby 

depriving the applicant too, the good business opportunity through 

convergence, of the RSVY programme.  He felt the need to sensitize 

the Banks at the grass root level so that the benefits of various 

schemes should not go past the beneficiary and the Banks. 

In closing he said that he would be looking forward with keen 

interest, the involvement of the Banks in the development process of 

the people of the State whom they profess to serve.   

 

 

 

 



Shri Garg, CGM, SBI assured the Chief Minister that lapses such 

as those narrated in the RSVY programme will not be tolerated and 

suitable instructions will be issued to all Branch Managers.  He also 

explained that the major reason for the slow progress in Financial 

Inclusion has been the erratic connectivity. To overcome this hitch in 

some way, he suggested to the State Government to consider 

entrusting the task to some SHGs to form some kind of organization 

where the SHG will bring a share of 10% and the Banks and 

Government may pool in with 65% and 25% respectively. This will also 

result in generation of some self employment opportunity for the 

youths. 

 Thereafter, Shri R Paramasivan, AGM-I, SBI, Shillong, took up the 

Agenda Items for discussions. 

Adoption of Minutes: Since there was no suggestion for amendment, 

the minutes of the last SLBC meeting held on the 12th April 2011, earlier 

circulated to all the members by post, was approved. 

Follow up of action on the decision of the last meeting  

Action Point No. 1:- Opening of Currency Chests at Resubelpara, 

Ampati and Baghmara:  

• Resubelpara: Shri Paramasivan told the House that the land was 

handed over by the Government and SBI had taken up the 

matter with their Head Office at Guwahati for further necessary 

action.  The Bank’s Engineer is going to Resubelpara shortly and 

the process is expected to commence soon. 

 

 

 



• Ampati: Negotiations with private land lords is on and the help 

of the SDO (Civil) was sought in the matter. The Bank is also 

exploring the possibility of getting Government land for the 

purpose. 

• Baghmara: The building offered by the Government at the 

Municipality is not fit for setting up Currency chest. The AGM 

requested the Government to identify  or allot alternative 

premises/plot of land in the market area. 

Action point No 2. :- Attendance in meeting by designated officials 

only 

Shri R Paramasivan, AGM, SBI informed the House having reiterated in 

writing to all the members the necessity to ensure that only 

designated senior officials attend the SLBC meetings. It is observed 

that only 6 banks namely, UBI, Indian Bank, Central bank of India, 

bank of Baroda, UCO Bank, ICICI Bank and Union Bank of India has 

been represented by the Regional Heads. Even 2 banks namely, 

HDFC Bank and Oriental Bank of Commerce have not attended the 

meeting. Representatives from the KVIC and MKVIB were also absent. 

The Convener has been advised to ascertain the reasons for non-

attendance from the absentees.  

Action Point No. 3:- Holding of Financial Literacy & Credit Counseling 

(FLCC) Camps: The House was informed that the UBI had conducted 

the FLCC camp at Shillong and at Amlarem on the 27th April 2011 and 

3rd May 2011 respectively and there was a marked turn out of officials 

and entrepreneurs/farmers in the meetings.  The CGM, SBI, informed 

the House that he had instructed all the LDMs in the State to conduct 

at least one FLCC Camp in each District every month and for this he 

requested the concerned line Departments of the Government to 



extend their help and co-operation.  He also said that the SBI is 

contemplating setting up of Financial Literacy & Credit Counseling 

Centres (FLCCCs) under the scheme of the NABARD. The Chief 

Minister remarked that in order to stimulate the entrepreneurship spirit 

among the youths, the Government will soon launch the Institute of 

Entrepreneurship in the State.  

Action Point No 4. Increased credit flow to Agriculture : The House was 

informed that the Sub-Committee had last met on the 23rd May 2011 

and it was decided that a meeting of all the Extension Officers will be 

held separately at Shillong and Tura on the 8th June 2011 in order to 

sensitize them about the salient features of the KCC and the need to 

go all-out in covering all the eligible farmers of the State under the 

scheme.  

Action Point No 5. Opening of Bank branches at Saipung and 

Shallang:  The House was informed that the Saipung branch of the 

PNB was not opened because of the delay in recruitment of staff. 

However, as all arrangements are ready the PNB authorities were 

urged to expedite the opening of the branch by posting the existing 

members of the staff. The PNB assured the House to open their branch 

at Saipung within the month of June 2011. As regards the proposed 

branch at Shallang, the UBI representative argued that the village is 

too far from Nongstoin, no RCC building is available, and there is 

connectivity and law and order problem. The DC Nongstoin told that 

his office had tried to render all possible help by finding suitable 

building or land for the branch but somehow they are not found 

suitable by the Bank. After a thread bare discussion in the matter, it 

was resolved that since the UBI had actually bid for opening of their 



branch at the centre, a Special Sub-Committee will sit and discuss the 

issue so that the branch is  opened at the earliest. 

 

Action Point No 6. Increase in  Education loans and wide publicity: 

The Chief Secretary urged the Banks not to merely wait for walk-in 

Education loan proposals but to actively publicize and scout for 

them, for that matter, for any other loan proposal.   He added that 

many students may not be able to pursue higher studies simply 

because they do not know that they can avail of Bank loans. The 

CGM, SBI, wondered as to why the loans extended by the Banks 

under this sub-sector was so low, and agreed with the Chief Secretary 

in appealing for the Banks to go all-out in providing loans to aspirants 

which he was sure must be quite substantial in number. Shri B J Sarma, 

GM, SBI reminded the Banks that this is the right time for extending 

Education loans as the results have just been declared and students 

are seeking admission for pursuing for higher studies. Shri Paramasivan 

informed that there was a growth of just Rs.93 lacs in Education loans 

over the last quarter. A large number of Banks particularly the 

relatively newly opened branches have not extended even a single 

Education loan and the forum took a very serious note of this 

unsatisfactory state of affairs.  Shri Paramasivan also informed that his 

Bank is holding a Edu-loan mela shortly and other Banks may join. The 

House therefore once again urged all the Banks to go for aggressive 

publicity campaigns jointly or severally so that deserving students are 

not deprived of the opportunity for further studies.  

 

 

 



Action Point No 7: Credit to Housing Sub-Sector:  

Shri Paramasivan told the House that during the year under review 

Bank advances under this sub-sector grew by only Rs 12 crores.  Shri 

Garg, CGM, SBI, said that in view of the security available by means 

of the land and the house financed, the Banks should be keen to 

expand their lendings under this head. It was decided that at present 

as only certain Banks are authorized to create equitable mortgage, 

other Banks who are interested may submit specific applications for 

consideration of the Government.  The Chief Secretary clarified that 

in the event Banks want to sell land to other parties, specific prior 

approval of the Government is required to be obtained. 

Action Point No 8.  Increased credit to MSME sector: There has been a 

growth of only Rs.10 crores in the advances to the MSME sector during 

the year 2010-11 and many Banks are still lagging behind in this sub-

segment. In fact there are a few Banks that had not extended even a 

single loan. The House therefore urged them to join the Banking 

fraternity in the State by taking appropriate steps for robust growth in 

lending for the over-all development of the state and its people..  

Action Point No 9. Performance under PMEGP: Shri Paramasivan 

informed that out of 821 applications submitted by the Sponsoring 

agencies to the Banks last year, 596 were sanctioned for an 

aggregate amount of Rs.30.90 crores. On being asked by the Chief 

Secretary as to why as many as 225 sponsored applications were not 

sanctioned, Shri Paramasivan told that they have been returned or 

rejected for a variety of reasons e.g. schemes are not viable, the 

loans of close relatives had turned NPAs in the Banks’ books, late 

receipt of substituted applications, non-compliance of the required 

formalities by the applicants etc.  The Director, Industries said that 



many applications have been returned by the Banks on the 

penultimate day (30th March) and therefore there was no time to 

substitute or re-substitute them.  Intervening the discussions, the Chief 

Secretary advised the Sponsoring agencies to send the loan 

applications after due scrutiny and in time and urged the Banks  not 

to take unduly long time to dispose them off and in case of return, to 

specify very clearly the reasons for so returning to enable the 

sponsoring agencies to take prompt remedial action.  Shri Garg 

emphasized on the Banks the stipulated norm on the time-line of 15 

days for disposal of the loan applications and therefore urged them 

to strictly adhere by the norm. He however felt that the target for the 

past year was not distributed equitably among the banks. He urged 

the concerned officials to take note of this flaw while distributing 

target for the current year.  The House also felt that the Monitoring 

mechanism at the state level should be started and should meet at 

quarterly intervals to review the progress in the implementation of the 

PMEGP scheme. The Sub-Committee which should also include 

officials from the RBI and NABARD will be convened by the 

Commissioner Industries. 

Action Point No 10.  Road map for covering unbanked villages with 

population of 2000 and above:  

Shri B J Sarma, GM, SBI, informed the House that out of the 39 villages 

identified as per the 2001 Census figures, 25 villages were allotted to 

the State Bank of India 4 of which were targeted for coverage by 

March 2011. The SBI, he said, had opened a branch in one such 

village and covered another 11 by means of the CSPs. He assured the 

house that the remaining 13 villages will be covered during the 

current fiscal. The Chairman, Meghalaya Rural Bank, said that his 



Bank is now under the process of transition to the CBS mode of 

functioning and all the villages allotted to his Bank will be covered 

through the BC model within September 2011.  

Elaborating in the matter, Shri Garg, CGM, SBI, said that the 

object of the Financial Inclusion (FI) scheme is not merely the opening 

of accounts but with it, the customer can start availing various 

financial schemes of the Government and the Banks. He therefore, 

urged the Banks to look upon these rural as vast business potential for 

their rural branches and approach accordingly.  

Shri B Mawlong, Additional Deputy Commissioner, Jaintia Hills 

informed the House that although certain villages in Saipung Block 

were allotted to SBI for Financial Inclusion, the AXIS Bank has already 

covered them through their mobile net work or even off-line. He felt 

that this methodology adopted by the AXIS Bank may be replicated 

by other Banks for speedy coverage under Financial Inclusion. He also 

urged the Banks to establish the Clearing House at Jowai centre 

where 11 Bank branches are functioning as in the absence of the 

Clearing House there is a lot of delay in collection of inter-Bank 

cheques and the public suffer.  The Chief Manager (Lead Bank) 

Jaintia Hills informed the House that the meeting has been fixed up 

on 14th June 2011 for selection of the Bank branch which will conduct 

the clearing operations 

  The GM, NABARD, informed the House that out of the grants 

received, four NGOs have been selected and entrusted the 

responsibility of spreading awareness of the FI among the rural folks 

and hoped that this will go a long way in speeding the process of 

actual financial inclusion. 



Action Point No 11. Performance under Annual Credit Plan: The House 

was informed that the target set under the priority sector in the ACP 

for the year 2010-11 has been achieved and the over-all 

performance of the Banks in the non-priority Sector was even better. 

Nevertheless, this did not have much of an impact on the CD ratio 

since it was found that the ACP target for the above year and all the 

previous ones was rather low. What is worrying was that although the 

over-all ACP target was achieved, in the Agriculture Sector it was just 

about 64% only that too mainly by the collective efforts of a few 

Banks as many of the rest have posted single digit percentage 

performance.  The House was convinced of the fact that there is a lot 

of potential for robust growth in lending to agriculturists.  The GM, 

NABARD said that recently the ACP target for the current year under 

Agriculture sector was revised upwards to Rs.240 crores from about 

Rs.214 crores fixed earlier. He felt that even this revised target is not 

high given the fact that out of about 1,60,000 land holdings in the 

State, only around 67,000 have been issued the KCC and only two 

Banks namely, the SBI and the MRB are now doing relatively good 

work in this area.  Even if only this huge gap is covered under KCC, 

there is going to be a quantum jump in the advances in the 

Agriculture sector. He therefore, made a fervent appeal particularly 

to those Banks who had not issued a single KCC till now, to strive for 

maximum coverage under the KCC.  

 The Chief Secretary therefore called for rejuvenating the Sub-

Committee on increasing the flow of credit to Agriculture with special 

focus on KCC. The Scale of finance now adopted by many Banks is 

too old and this has given rise to under-financing which ultimately has 

a negative impact on the farmers. It was therefore decided that the 



Finance Department will notify the Committee which will be headed 

by the Commissioner C & RD to go into the various impediments 

leading to poor performance of the Banks in Agriculture sector and to 

suggest remedial measures.  However, the other Committee for the 

limited purpose of revising/updating the Scale of Finance (SoF) will be 

headed by the Agriculture Production Commissioner instead of the 

Registrar of cooperative Societies as hitherto. 

Action Point No 12. Sensitization of Banks on various NABARD 

schemes: The GM, NABARD told the House that they will conduct 

shortly one Workshop each at Shillong and Tura in order to sensitize all 

the stake-holders about the various Schemes of the NABARD. Bankers, 

NGOs, BDOs, Entrepreneurs/farmers and related line Departments of 

the State Government, particularly, the Veterinary Department will be 

invited. He therefore, requested them to actively participate in the 

Workshops.... 

Action Point No 13. Sensitization on SGSY/NRLM:  Shri K N Kumar, 

Commissioner & Secretary, C & RD Department said that his 

Department is now busy in the process of transition from the present 

SGSY scheme to the National Rural Livelihood Mission (NRLM). A 

society is being established for handling the task. A Workshop was 

held on the 27th April 2011 in order to sensitize the NGOs of the 

transition.  He said that similar sensitization programmes of the Banks 

about the new Scheme will be held in the month of 

August/September 2011 as the Banks have a very important role to 

play in the implementation of the Scheme.  He therefore, requested 

the Banks to extend their co-operation for the success of the scheme.  

 The GM, NABARD referred to the data furnished in the Back-

ground papers and wondered as to how only 6207 have been credit-



linked although there are as many as 12047 live SHGs in the State. He 

felt that an attempt should be made to cover all the remaining live 

SHGs and this will not only help those Groups but also increase the 

lending opportunities for the Banks. Arising out of this discussion, it was 

decided that the Lead District Managers will collect all the relevant 

details of these SHGs now deprived of Bank credit from the respective 

Government authorities 

Action Point No 14. RSETIs: Shri Garg reminded the House that his Bank 

is very keen to play an active role in the development of the State 

through opening of the RESTIs. In respect of the existing SBI-RSETI, 

Umran, he said that NIRD, Hyderabad refused to reimburse the claims 

of the expenditure relating to the rent incurred paid to the present 

landlords since inception due to the non-allotment of land. He 

therefore requested the Government to expedite the process of land 

allotment as SBI does not want the stalemate at RSETI, Umran, to 

continue. The GM, SBI also expressed his desire to see that the land is 

allotted at the earliest since this issue has been the subject matter of 

repeated discussions in the SLBC meetings in the past. The Director, 

SBI-RSETI, Umran said that he has been informed by the office of the 

Deputy Commissioner, Ri Bhoi District that they had received the draft 

tripartite MoU and that preparations relating to the final MoU by the 

authorized officials could not take place due to the fact that their 

office is awaiting from their higher authorities, the specific 

Government Order that is required to be inserted in the MoU. Once 

this Order No. is received, the MoU can be signed by the concerned 

authorities.  In reply, the Commissioner C & RD told that the Order had 

just been issued and sent to the District authorities. To speed up the 



process, it was agreed that a copy of the Order will be handed over 

to the Director, SBI-RSETI, Umran 

West Garo Hills: The land has been identified for allotment and 

the MoU with the SBI authorities will be signed shortly 

East Khasi Hills: The PNB authorities told that the Society for this 

purpose has already been formed and they are taking up with their 

higher authorities for other logistics. The MoU is expected to be signed 

shortly. 

West Khasi Hills:  The TRYSEM building at Nongstoin has already 

been identified for starting the training programmes initially. Suitable 

land will be identified after which the MoU will be signed with the 

Meghalaya Rural Bank (MRB).  

Shri Kumar informed the House that the draft MoU had already been 

vetted by the Indian Banks Association (IBA) on behalf of all the 

Banks: as such there is no need to go for further vetting at individual 

Bank-levels. Moreover, he said that the restrictions imposed on 

claiming reimbursement of rent (maximum extent Rs.10 lacs) has since 

been relaxed by the Government of India. He also said that all the 

Deputy Commissioners have been instructed to sign the MoUs relating 

to the allotment of land, with the concerned Banks.  Meanwhile, Shri 

Kumar requested all the Banks to start/resume the training 

programmes. 

The Chief Secretary requested the Commissioner C & RD to 

review the progress after one month. 

Action Point No 15. Bakijai cases: There is no report for the quarter 

under review. The disposal of cases is very poor. However, all Banks 

have been asked once again to verify their records and furnish the 

correct data to the Lead Bank after eliminating those loans which 



have been liquidated while implementing the Agriculture Debt Relief 

Scheme 2008. The Chief Secretary said that all the Deputy 

Commissioners have been asked to identify one officer urgently for 

this purpose. The House therefore urged the Banks to get in touch with 

the District authorities and liaise with such identified officials for 

speedy disposal of their Bakijai cases. 

Action Point No 16. Insurance: On the problems relating to insurance, 

Shri B K Dev Verma, Additional Secretary, Finance, told the House that 

at his initiative, a meeting was held recently to try to address the 

problem. The proceedings of the meeting clearly indicated the 

responsibility on the part of the Insurance Companies, the State 

Government and the Banks to fulfill their respective obligations. He 

therefore urged upon all the three stake holders to co-operate in the 

matter. The House was also informed that the premium has been 

significantly reduced by the Insurance Companies for the benefit of 

the farmers. The House placed on record their appreciation of the 

good work initiated by Shri Verma and applauded the Insurance 

Companies in being sensitive to the cause of the farmers by reducing 

the rate of premium. It was decided that the list of all crop loans 

financed by the Banks will be sent to the Insurance Company who will 

in turn arrange the insurance  

Action Point no 17. Appointment of Consultant:  On the issue relating 

to the appointment of a Consultant to go into the reasons leading to 

the inability of the Banks to hike their CD ratio to acceptable levels 

and to suggest remedial action, it was agreed that the National 

Institute of Bank Management (NIBM) Guwahati may be approached 

by the Lead Bank to find out whether they would be able and willing 

to undertake the task. 



Miscellaneous 

(a) On-line payment of Tax:  The Deputy Commissioner of Tax, 

Government of Meghalaya informed the House about the present 

development in e-payment of Tax in the State.  SBI has been 

requested to educate/familiarize their staff about the scheme and 

publicize it among the public. 

(b) Interest Subsidy Scheme for Housing to the Urban Poor (ISSHUP): 

Shri M B Roy, the regional representative of the national Housing Bank, 

Kolkata informed the Meeting that NHB along-with the HUDCO are 

the central Nodal Agency for the scheme. To enable the target 

group top take advantage of the scheme, he requested the State 

Nodal Agency to collect the applications from eligible borrowers and 

to submit them to the Banks for sanction as per target allotted. He 

also said that under the Rural Housing Fund scheme of the 

Government, the NHB is now holding 3000 crores with them as 

subsidy.  He therefore requested the State Co-operative banks and 

the Rural Banks to lend to eligible borrowers so that they can avail of 

the benefit of the scheme. 

 The meeting ended with vote of thanks from Shri. R K Borkotoky, 

Assistant General Manager, SBI, Region-V.  

 

 

 

 

 

 

 

 



The following action points emerged from the deliberations: 

No. Action Point Action by 

1 Opening of Currency chest at 

Resubelpara, Ampati & Resubelpara 

SBI  & respective District 

officials 

2 Participation in the SLBC meetings by 

designated senior officials only 

All Banks/Govt Departments 

3 Holding of Financial Literacy & Credit 

Counseling Programmes at each 

District every month. 

Chief Managers (Lead 

Banks) of all 7 Districts 

4 Increase in flow of credit to the 

Agriculture sector –  

(a)Holding of Seminar at Shillong & 

Tura 

(b) Revising the Scale of Finance 

State Government 

5 Opening of branches at Saipung & 

Shallang 

 PNB for Saipung &  UBI for 

Shallang 

6 Increase in Education Loan/Edu-loan 

melas & wide publicity of the Scheme 

All Banks  

 

7 Increase in credit to Housing Sector All Banks 

8 Credit to MSME Sector (a). All Banks  

9 PMEGP – Implementation & Monitoring 

by the Sub-Committee. 

(a). Al l Banks 

(b) Sponsoring Agencies 

(c ) Sub-Committee 

10 Unbanked villages with population of  

2000 and above 

All concerned Banks 

11 Revised ACP for 2011-12 All CMs(LB)  

12 Holding of Workshops at Shillong & Tura 

on various GOI schemes  

NABARD 



13 SGSY/NRLM (sensitization & training) C &RD & Banks 

14 Setting up of RSETIs SBI (W G Hills) PNB (E K Hills) 

MRB WK Hills 

15 Pending Bakijai cases All Banks , DCs and 

SDO(Civil)s 

16 Appointment of Consultant Lead Bank. 

17 Interest Subsidy scheme for housing for 

the Urban poor (ISSHUP) 

All Banks 

 

 

 

 

                      

                      

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

 

 

 

 

 

 


